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WHAT  POSTAL  SAVINGS  BANKS  ABE. 

A  SAVINGS  bank  is  an  institution  in  which  people  may 
-**•  place  small  sums  of  money  saved  in  prosperous  times 
with  the  privilege  of  drawing  them  out  again  in  times  of 
adversity  or  necessity.  The  many  small  sums  of  money 
gathered  together  in  this  way  soon  make  up  a  fund  of 
capital  which  may  be  invested  in  some  productive  enter- 
prise, thereby  earning  interest,  a  share  of  which  is  re- 
turned in  due  time  to  the  depositor.  One's  income  is  in 
this  way  augmented  by  the  earnings  of  his  savings  as  well 
as  by  the  earnings  of  his  hands. 

In  a  count  i  v  like  the  Philippine  Islands  it  would  be  very 
difficult  and  costly  to  provide  a  separate,  suitable,  and 
convenient  place  in  which  savings  could  be  deposited  by 
the  people  generally.  For  this  reason  the  Government  has 
provided  for  placing  Savings  Banks  in  the  most  widely 
distributed  offices  in  the  Islands — the  post-offices — and 
the  banks  are  therefore  known  as  Postal  Savings  Banks. 
These  banks  will  be  established  immediately  in  the  pro- 
vincial capitals  and  extended  to  other  post-offices  as  rapidly 
as  seems  desirable.  In  this  way  the  largest  number  of 
people  can  be  reached  with  the  least  expense. 

SECURITY. 

The  Government  of  the  Philippine  Islands  guarantees 
to  return  to  the  depositor  all  sums  of  money  placed  in  the 
Postal  Savings  Banks  in  accordance  with  the  Rules  and 
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Regulations  for  the  guidance  of  depositors,  together  with 
interest  thereon  at  the  rate  of  2|  per  cent  per  annum  as 
provided  by  law.  There  is  absolutely  no  danger  of  loss 
as  there  sometimes  is  in  the  case  of  private  institutions. 
You  can  deposit  your  savings,  be  they  large  or  small,  in 
these  savings  banks  with  the  absolute  assurance  of  getting 
them  again  when  they  are  needed.  It  will  be  no  longer 
necessary  to  hide  your  money  in  the  ground  or  about  the 
house  or  place  it  in  the  hands  of  a  friend  for  safe-keeping. 
There  is  great  danger  of  loss  in  trying  to  keep  your  money 
in  any  of  these  ways,  but  there  is  not  the  least  danger  of 
loss  if  you  place  it  in  the  Postal  Savings  Bank.  Moreover, 
money  hidden  away  for  safe-keeping  yields  no  income, 
while  money  laid  away  in  the  Postal  Savings  Bank  is 
working  for  you  night  and  day  at  the  rate  of  2|  per  cent 
per  annum. 

WHY  PEOPLE  SHOULD  SAVE. 

There  are  many  reasons  why  people  should  save.  Sav- 
ing is  one  of  the  basic  principles  of  our  civilization.  With- 
out saving  something  for  the  morrow,  no  race  of  people 
would  ever  have  risen  out  of  their  primitive  condition  of 
savagery.  The  first  step  upwards  was  taken  when  a 
sufficient  store  of  food  was  laid  by  with  which  to  supply 
the  necessities  of  life,  while  men  crudely  and  laboriously 
at  first  made  themselves  tools  with  which  to  aid  their  naked 
hands.  The  tools  thus  made,  primitive  though  they  were, 
rendered  the  work  of  men's  hands  so  much  more  effective 
that  they  began  to  have  time  to  devote  to  other  things 
besides  the  labor  of  supplying  their  immediate  necessities. 
Freedom  was  thus  given  for  the  development  of  more 
efficient  tools.  Ideas  of  comfort  and  beauty  began  to  de- 
velop. It  was  found  that  times  of  famine  could  be  pro- 
vided for  in  advance.  So  it  is  that  the  degree  of  civiliza- 
tion to  which  a  race  of  people  has  attained  has  been 
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measured  by  the  willingness  of  the  people  to  save  some- 
thing from  the  goods  produced  to-day  as  a  protection 
against  famine  and  as  a  means  of  securing  not  only  a 
larger  number  but  a  higher  ojder  of  enjoyments  in  the 
future. 

The  formation  of  capital  is  only  made  possible  by  saving. 
In  these  days  everyone  is  familiar  with  the  benefits  to  be 
derived  from  the  use  of  capital.  The  labor  of  one's  hands 
is  multiplied  many  fold  by  the  use  of  tools  and  machinery. 
X«»t  only  is  this  true  but  by  these  means  many  things  are 
produced  that  would  be  otherwise  impossible.  And  yet  if 
everything  that  is  now  produced  were  consumed  we  would 
soon  fall  back  into  barbarism.  Out  of  the  multitude  of 
products  of  to-day  something  must  be  laid  aside  with 
which  to  replace  the  means  of  production  which  wear  out 
rapidly. 

If  a  man  consumes  all  his  earnings  it  will  be  impossible 
for  him  ever  to  rise  above  his  present  station  in  life.  Not 
only  is  this  true  but  in  times  of  adversity  he  will  have  no 
means  of  preventing  a  fall  to  a  still  lower  level,  so  that  a 
failure  to  save  inevitably  leads  a  person  on  the  downward 
road  to  destitution,  want,  and  suffering. 

The  first  centavo  saved  is,  however,  a  step  toward  better 
things.  It  means  that  the  consumption  of  something  use- 
less or  unnecessary  has  been  abandoned  and  the  money 
saved  for  the  purpose  of  buying  something  necessary  in 
the  future.  Man  has  been  said  to  be  but  a  "bundle  of 
wants."  Success  in  life  consists  in  subordinating  the 
lower  of  these  wants  to  the  higher. 

Every  person  should  have  some  definite  idea  about  his 
own  future,  should  know  what  he  wants  to  make  of  him- 
self, and  should  make  the  expenditure  of  his  earnings 
contribute  directly  to  the  attainment  of  that  end  rather 
than  let  it  become  a  mere  unorganized  dribbling  away  of 
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money.  The  greatest  temptation  to  the  careless  expendi- 
ture of  money  lies  in  the  satisfaction  of  the  wants  of  the 
moment  which  are  too  often  the  result  of  our  impulsive  and 
emotional  nature,  and  as  a  general  thing  unessential  to  the 
accomplishment  of  a  higher  purpose,  being  in  fact  often 
debasing  in  their  nature.  The  curbing  of  such  wants 
gives  courage  and  strength  to  character,  lends  dignity  and 
self-respect  to  one's  life,  as  well  as  results  in  the  saving  of 
money  with  which  one  can  in  the  future  take  advantage 
of  those  opportunities  which  so  often  present  themselves 
at  every  man's  door. 

HOW  TO  USE  POSTAL  SAVINGS  BANKS. 

Recognizing  that  the  two  most  essential  elements  mak- 
ing toward  the  progress  of  any  people  are  labor  and  saving, 
and  that  the  former  avails  little  without  the  latter,  the 
Government  has  provided  for  the  establishment  of  Postal 
Savings  Banks  throughout  the  Islands  for  the  purpose  of 
encouraging  foresight  and  providence  among  the  people. 
The  service  of  these  banks  is  free  to  all  who  desire  to  avail 
themselves  thereof,  in  accordance  with  the  following  Rules 
and  Regulations. 

KULES  AND  REGULATIONS  FOR  THE  GUIDANCE  OF  DEPOSITORS. 

OBJECT. 

1.  The  object  of  the  Government  in  establishing  Postal 
Savings  Banks  is  to  provide  a  safe  and  ready  means  for 
depositing  the  savings  of  the  people,  and,  by  so  doing,  to 
encourage  habits  of  thrift  and  economy. 

SAFETY   OF   DEPOSITS. 

2.  The  Government  of  the  Philippine  Islands  guarantees 
to  return  all  money,  with  accrued  interest,  deposited  in 
Postal  Savings  Banks  in  accordance  with  these  rules  and 
regulations  for  the  guidance  of  depositors. 


POSTAL   OFFICIALS   BOUND   TO   SECRECY. 

3.  No  person  connected  with  the  Bureau  of  Posts  is 
allowed  to  disclose  the  name  of  any  depositor,   or  the 
amounts  deposited  or  withdrawn  by  him. 

POSTAL  SAVINGS  BANK   STAMPS. 

4.  For  the  purpose  of  facilitating  deposits  of  small  sav- 
ings, there  are  issued  by  the  Bureau  of  Posts,  Postal  Sav- 
ings  Bank   stamps   in   denominations   of   5,   10,  and   20 
centavos.     These  stamps  will  be  sold  at  every  Postal  Sav- 
ings Bank  in  the  Philippine  Islands. 

5.  Postal  Savings  Bank  stamps,  when  purchase^  are 
to  be  pasted  on  cards  which  will  be  supplied  free  to  those 
lniying  stamps.     5-centavo  stamps  must  be  placed  on  cards 
arranged  with  twenty  blank  spaces,  10-centavo  stamps  on 
cards  with  ten  blank  spaces,  and  20-centavo  stamps  on 
cards  with  five  blank  spaces. 

6.  When  the  blank  spaces  on  a  card  are  pasted  full  with 
appropriate  stamps,  the  card  may  be  deposited  at  any 
Postal  Savings  Bank  as  though  it  were  1*1. 

7.  Uncanceled  Postal  Savings  Bank  stamps  will  be  re- 
deemed at  par  in  postage  stamps  when  they  are  forwarded 
to  the  central  office  at  Manila. 

.     PERSONS  WHO   MAY   MAKE   DEPOSITS. 

8.  (a)  Any  person  6  years  of  age  or  over,  residing  in 
the  Philippine  Islands,  who  is  not  under  legal  disability 
may  open  an  account  to  his  own  credit. 

(b)  Any  person  residing  in  the  Philippine  Islands,  23 
years  of  age  or  over,  and  any  person  under  23  years  of 
age  who  is  the  head  of  a  family,  may  open  an  account  for, 
or  make  deposits  to  the  credit  of,  any  minor  or  any  person, 
who  by  reason  of  physical  or  mental  disability,  is  unable 
to  manage  his  own  affairs. 


(c)  Any  charitable  or  benevolent  society  in  the  Philip- 
pine Islands  may,  with  the  approval  of  the  Director  of 
Posts,  first  obtained  in  writing,  open  and  maintain  an 
account  in  the  Postal  Savings  Bank. 

LIMITATIONS  AS  TO   OPENING   ACCOUNTS. 

9.  No  person  or  society  shall  have  more  than  one  account 
to  his  or  its  own  credit  upon  penalty  of  forfeiting,  under 
due  process  of  law,  25  per  cent  of  all  deposits  so  held  con- 
trary to  law :  Provided^  That  the  above  provision  shall  not 
prevent  a  person  from  acting  as  trustee  in  any  number  of 
accounts,  and  at  the  same  time  maintaining  an  account  of 
his  own. 

LIMITATIONS   AS   TO   DEPOSITS. 

10.  Postal   Savings  Banks  will  be  divided  into  three 
classes,  to  be  known  as  Postal  Savings  Banks  of  the  first, 
second,  and  third  class. 

11.  Postal  Saving  Banks  of  the  first  class  shall  receive 
deposits  to  any  amount. 

12.  Postal  Savings  Banks  of  the  second  class  shall  not 
receive  any  single  deposit  of  over  1*100  nor  shall  they 
receive  deposits  to  the  credit  of  any  one  account  of  more 
than  1*200  for  any  one  month. 

13.  Postal  Savings  Banks  of  the  third  class  shall  receive 
deposits  only  by  means  of  Postal  Savings  Bank  stamp 
cards  properly  filled  out,  and  no  single  deposit  shall  exceed 
1*25.     Neither  shall  more  than  1*50  be  received  to  the 
credit  of  any  one  account  during  any  one  month  in  banks 
of  the  third  class. 

14.  The  maximum  limits  of  deposits  and  credits  shall  be 
doubled  in  the  case  of  charitable  and  benevolent  societies. 

15.  Any  person  or  society  may  make  deposits  to  the 
credit  of  his  or  its  account  at  any  Postal  Savings  Bank  in 


the  Philippine  Islands  subject  to  the  above  limitations: 
Provided,  That  no  deposit  shall  be  received  for  a  sum  less 
than  1*1. 

HOW   TO   Ol'K.N    AN    .UVOrXT. 

16.  A  person  wishing  to  open  an  account  in  the  Postal 
Savings  Bank  should  apply  at  the  nearest  Postal  Savings 
Bank  during  the  regular  post-office  hours.     He  will   be 
furnished  by  the  postmaster  with  a  copy  of  the  rules  and 
regulations  for  the  guidance  of  depositors,  which  he  must 
read  or  have  read  and  explained  to  him  by  the  postmaster 
or  one  of  his  assistants  if  he  has  not  read  or  had  them 
read  to  him  before.     The  intending  depositor,  upon  the 
receipt  of  his  deposit  book  from  the  central  office  in  Manila, 
must  sign  a  declaration  as  follows :  "I  hereby  declare  that 
1  have  read  or  had  read  to  me  the  Postal  Savings  Bank 
rules  and  regulations  for  the  guidance  of  depositors  and 
that  I  am  willing  to  abide  by  and  act  in  accordance  there- 
with." 

17.  The  intending  depositor  will  fill  out  an  application 
for  a  deposit  book,  signing  his  name  in  full,  as  well  as 
his  thumb  mark.     He  shall  also  sign  his  name  in  the 
postmaster's  signature  book  as  well  as  leave  his  thumb 
mark  therein.     The  name  of  the  depositor  as  thus  written 
will  be  entered  in  the  official  records  at  the  central  office 
and  upon  the  depositor's   deposit  book.     Any  variation 
from  this  signature  will  lead  to  trouble  and  delay,  which 
may  be  avoided  by  the  depositor  always  signing  his  name 
in  the  same  way.     The  application  will  contain  a  state- 
ment of  the  person's  name  in  full,  his  age,  occupation, 
residence,  and  to  the  effect  that  he  receives  no  benefit  from 
any  other  account  in  the  Postal  Savings  Bank,  unless  it 
be  as  trustee,  representative  of  a  deceased  depositor,  or  as 
a  member  of  some  charitable  or  provident  society. 
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18.  If  these  statements  should  be  found  to  be  false,  25 
per  cent  of  all  sums  deposited  to  the  credit  of  the  person 
making  said  false  statements  shall  be  liable  to  forfeiture 
by  due  process  of  law. 

19.  The  depositor  will  then  fill  out  a  deposit  slip,  stating 
the  amount  of  his  deposit  and  present  the  money  or  stamp 
cards  properly  filled  out  for  deposit  to  the  postmaster.     If 
the  deposit  be  made  in  Manila,  he  will  receive  his  deposit 
book  immediately.     If  the  deposit  be  made  in  any  other 
office,  the  depositor  will  be  given  a  preliminary  receipt  for 
his  deposit  and  be  informed  when  he  shall  call  to  receive 
his  book,  which  will  be  sent  from  the  central  office  in 
Manila. 

20.  The  procedure  in  opening  an  account  by  an  agent 
for  another  person  shall  be  the  same  as  explained  above, 
except  that  the  agent  must  produce  proper  authority  for 
his  acting  in  this  capacity,  which  must  state  his  relation 
to  the  principal.     The  agent  must  sign  the  name  of  the 
principal,  as  well  as  his  own,  to  all  documents  required. 

RECEIPTS   FOR   DEPOSITS. 

21.  Except  in  the  case  of  the  initial  deposit  made  outside 
of  Manila,  all  deposits  will  be  entered  in  the  deposit  book 
by  the  postmaster  upon  the  receipt  of  the  money  or  stamp 
cards  properly  filled  out,  to  be  deposited,  and  the  entry 
will  be  dated  and  initialed  by  him.     The  depositor  should 
carefully  examine  his  book  before  leaving  the  office  to  see 
that  the  entry  is  correct.     If  the  correct  amount  has  not 
been  entered  in  the  deposit  book,  the  depositor  must,  before 
leaving  the  office,   report   the   error   to   the   postmaster. 
Should  any  dispute  arise,  the  matter  should  be  reported  at 
once  by  the  depositor  to  the  Director  of  Posts,  Manila. 

22.  In  addition  to  the  acknowledgment  in  the  deposit 
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book,  the  depositor  will  receive,  in  due  time,  from  the 
central  office  in  Manila,  a  certificate  of  deposit,  signed 
l»y  the  Chief  of  the  Postal  Savings  Bank  Division.  The 
depositor  should  insist  upon  receiving  this  certificate  of 
deposit  within  the  usual  mailing  time  to  and  from  Manila. 
He  should  also  see  that  the  amount  therein  stated  cor- 
responds exactl}'  to  the  amount  entered  upon  his  deposit 
book,  otherwise  he  can  have  no  assurance  that  the  correct 
amount  has  been  placed  to  his  credit  on  the  records  of  the 
central  office.  If  the  certificate  of  deposit  should  show 
any  signs  of  erasure  or  should  not  correspond  to  the  entry 
in  the  depost  book,  the  depositor  should  immediately  report 
the  facts  to  the  Director  of  Posts,  Manila,  reporting  them 
again  and  again  until  he  receives  a  satisfactory  reply. 

23.  No  Postal  Savings  Bank  deposits  shall  be  subject 
to  taxation  by  the  Insular  Government  or  any  provincial 
or  municipal  government  in  the  Philippine  Islands. 

24.  Deposits  in  the  Postal  Savings  Bank  which  bear 
interest  in  accordance  with  the  provisions  of  section  10 
of  Act  No.  1493  shall  not  be  liable  to  attachment  for  debt : 
Provided,  That  the  amounts  to  the  credit  of  any  depositor 
in  excess  of  the  limit  upon  which   interest   is  payable, 
f*l,000  (in  case  of  societies,  1*2,000),  shall  be  attachable 
the  same  as  deposits  in  other  banking  institutions. 

DEPOSIT   BOOK   AND   ITS   IMPORTANCE. 

25.  Each  deposit  book  will  be  numbered  and  bear  the 
name  of  the  depositor.     No  deposit  will  be  received  by  the 
postmaster  nor  a  withdrawal  made  without  the  presenta- 
tion of  the  deposit  book,  nor  will  the  Government  be  re- 
sponsible for  any  sum  not  acknowledged  in  the  deposit 
book. 

:_'<;.  The  deposit  book  is  the  property  of  the  Government 
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and  must  be  returned  when  the  account  is  closed  or  when 
the  book  is  filled  and  a  new  one  requested. 

27.  The  depositor  must  under  no  circumstance  write 
anything  in  the  deposit  book.     All  entries  must  be  made 
by  the  postmaster. 

28.  Once  in  each  year,  on  the  anniversary  of  the  day  on 
which  his  first  deposit  icas  made,  the  depositor  should 
forward  his  book  through  the  postmaster  to  the  Director 
of  Posts  in  order  that  it  may  be  compared  with  the  official 
records  of  the  central  office.     The  postmaster  will  give  the 
depositor  a  receipt  for  his  deposit  book  showing  the  name 
and  residence  of  the  depositor,  number  of  the  book,  and 
the  amount  of  the  last  balance  entered  therein.     The  de- 
posit book  will  then  be  forwarded  by  the  postmaster  by 
registered  mail  to  the  Director  of  Posts,  and  returned  as 
soon  as  possible  to  the  postmaster,  who  will  take  up  the 
receipt  given  for  the  book  and  return  the  deposit  book  to 
the  depositor. 

29.  The  deposit  book  should  be  carefully  guarded.     In 
case  it  is  lost,  the  fact  should  be  reported  immediately  to 
the  Director  of  Posts,  Manila,  by  telegraph  if  possible, 
otherwise  by  mail,  giving  the  number  of  the  book,  and  the 
postmaster   also   informed.     If   these    notices   are    given 
promptly,  it  will  prevent  the  danger  of  the  deposits  being 
illegitimately  withdrawn  by  some  other  person.     The  Bu- 
reau of  Posts  will  endeavor  to  prevent  frauds  in  such  cases, 
postmasters  being  required  to  exercise  the  greatest  care 
in  making  payments  of  withdrawals  only  to  the  proper 
persons. 

30.  If  the  lost  deposit  book  can  not  be  found  within  a 
reasonable  time  the  depositor  should  make  application  on 
the  regular  form  for  another  book.     This  application  must 
be  accompanied  by  a  satlsfactorj^  proof  of  the  loss  of  the 
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former  book.  The  Bureau  of  Posts  may  also  demand  a 
bond  of  indemnity  before  a  duplicate  book  will  be  issued. 
A  10-centavo  Postal  Savings  Bank  stamp  must  be  affixed 
i<»t  lie  application.  No  charge  will  be  made  for  a  new  book 
to  take  the  place  of  an  old  book,  the  available  space  in 
which  has  been  filled  up. 

31.  When  application  is  made  for  a  new  book  to  take 
the  place  of  a  book  filled  up,  the  old  book  must  be  surrend- 
ered to  the  postmaster,  who  will  issue  a  receipt  for  the  same 
showing  the  number  of  the  book  and  the  balance  to  the 
depositor's  credit.     The  old  book  will  be  forwarded  by  the 
postmaster  by  registered  mail  to  the  central  office,  where 
it  will  be  retained  on  file.     A  new  book  will  be  issued  by 
the  central  office,  in  which  will  be  entered  the  last  balance 
brought  forward  from  the  old  book,  and  forwarded  to  the 
postmaster,  who  will  take  up  the  receipt  given  for  the  old 
book  and  require  the  depositor  to  sign  a  receipt  for  the 
new  book. 

32.  The  deposit  book  of  a  depositor  in  the  Postal  Savings 
Bank  shall  not  be  a  proper  security  for  a  loan,  debt,  or 
obligation  of  any  kind,  and  no  such  claim  of  any  person, 
firm,  or  corporation  holding  a  deposit  book  of  the  Postal 
Savings  Bank  shall  be  recognized  by  the  Bureau  of  Posts 
as  a  valid  claim  against  a  depositor's  account. 

LIMITATIONS   ON   WITHDRAWALS. 

33.  Deposits  made  at  one  Postal  Savings  Bank  may  be 
withdrawn  from  any  other  Postal  Savings  Bank  in  the 
Philippine  Islands,  subject  to  the  following  limitations : 

(a)  A  depositor  shall  not  be  permitted  to  withdraw  a 
smaller  sum  than  1*1,  nor  shall  he  be  permitted  to  with- 
draw any  sum  which  includes  a  portion  of  a  peso  except 
in  closing  his  account. 
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(&)  No  maximum  limit  is  set  on  the  amount  of  with- 
drawals that  can  be  made  at  Postal  Savings  Banks  of  the 
first  class,  though  only  two  withdrawals  can  be  made  from 
any  one  account  during  a  calendar  month. 

(c)  At  Postal  Savings  Banks  of  the  second  class  a  de- 
positor may  not  withdraw  more  than  1*200  a  month  except 
in  closing  his  account,  nor  make  more  than  two  with- 
drawals during  a  calendar  month. 

(d)  At  Postal  Savings  Banks  of  the  third  class  a  de- 
positor may  not  withdraw  more  than  f*50  at  one  time,  nor 
over  1*100  a  month,  except  in  closing  his  account,  nor  make 
more  than  two  withdrawals  during  a  calendar  month. 

(e)  The  maximum  limits  on  the  amounts  of  withdrawals 
shall  be  doubled  in  the  case  of  charitable  or  benevolent 
societies. 

(/)  The  Government  reserves  the  right  to  delay  the 
repayment  of  deposits  for  a  period  of  two  weeks  in  the  case 
of  withdrawals  of  amounts  less  than  1*200,  and  one  month 
in  the  case  of  withdrawals  of  1*200  or  over,  in  addition  to 
the  time  necessary  to  forward  the  application  for  with- 
drawal from  the  post-office  at  which  said  application  is 
made  to  the  central  office  at  Manila,  and  to  return  the 
authority  issued  in  response  to  said  application. 

(g)  A  minor  shall  not  be  permitted  to  withdraw  money 
other  than  that  deposited  by  himself  in  his  own  name,  but, 
upon  attaining  his  majority,  he  may  withdraw  any  money 
deposited  for  him,  in  accordance  with  the  conditions  upon 
which  such  deposits  were  made. 

(h)  Money  deposited  on  behalf  of  a  minor  by  his  parent 
or  guardian  may  be  withdrawn  only  by  said  parent  or 
guardian  during  the  minority  of  the  minor. 

(i)  Women,  whether  married  or  single,  shall  be  permit- 
ted to  withdraw  money  deposited  by  them  in  their  own 
names,  or,  upon  attaining  their  majority,  money  deposited 
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for  tin-in  hv  others,  in  accordance  with  the  conditions 
upon  which  said  deposits  were  made,  and  the  fact  of  their 
marriage  shall  not  alter  this  privilege. 

HOW   TO   MAKE    WITHDRAWALS. 

34.  When  a  depositor  desires  to  make  a  withdrawal  from 
his  deposits  he  must  fill  out  an  application  for  withdrawal 
on  a  form  supplied  by  the  postmaster,  who  will  forward 
the  same  to  the  central  office,  and  inform  the  depositor 
when  IK-  shall  call  to  receive  his  money.     Upon  the  ap- 
proval of  this  application,  the  Chief  of  the  Postal  Savings 
Bank  Division  will  forward  by  return  mail,  to  the  post- 
master, an  authority  for  the  payment  of  the  withdrawal. 
Tin-  depositor  must  present  his  deposit  book  at  the  time 
of  receiving  his  withdrawal,  and  the  postmaster  will  enter 
i  herein  the  amount  withdrawn  and  strike  a  new  balance, 
initialing  and  dating  the  same.     The  depositor  must  also 
sign  a  receipt  in  triplicate  for  the  amount  withdrawn  upon 
a  form  supplied  by  the  postmaster.     Before  leaving  the 
office  the  depositor  should  see  that  the  withdrawal  has 
been  correctly  entered  in  his  deposit  book,  and  that  the 
receipt  signed  agrees  with  the  amount  of  the  withdrawal 
as  entered  in  his  book. 

35.  In  case  it  is  impossible  for  the  depositor  to  make  a 
withdrawal  in  person,  he  must  fill  out  an  application  for 
withdrawal,  authorizing  on  the  same  some  person  to  act 
as  his  agent.     The  signature  of  the  agent  must  also  be 
written  on  the  form  by  the  agent.     The  agent  may  then 
present  the  application  for  withdrawal  to  the  postmaster 
as  usual.     Upon  receiving  the  money  withdrawn  the  agent 
must  present  the  deposit  book  and  sign  the  depositor's 
name,  per  his  name  as  agent,  to  the  receipt  for  the  money 
withdrawn. 
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WITHDRAWALS   BY   TELEGRAPH. 

36.  A  depositor  may  withdraw  money  by  telegraph  from 
a  Postal  Savings  Bank  where  there  is  a  telegraph  office 
by  paying  the  cost  of  the  telegram,  to  be  addressed  to  the 
Director  of  Posts,  at  the  time  of  making  his  application 
for  withdrawal.     The  postmaster  will  write  and  send  the 
telegram.     If  the  withdrawal  be  approved,  a  telegram  will 
be  sent  to  the  postmaster  authorizing  the  payment,  and 
the  postmaster  will  make  the  said  payment,  less  the  cost  of 
the  return  telegram,  which  will  "be  sent  "collect."     He  will 
also  enter  the  full  amount  of  the  withdrawal,  as  applied 
for,  in  the  deposit  book  as  usual,  taking  the  depositor's 
receipt  for  the  same.     If  the  postmaster  does  not  have 
sufficient  funds  on  hand  with  which  to  make  the  payment, 
he  will  add  the  word  "send"  to  his  telegram  just  after  the 
depositor's  name,  and  the  depositor  must  wait  until  the 
receipt  of  the  money  from  the  central  office,  which  will  be 
sent  by  the  first  mail  after  the  receipt  of  the  telegram  from 
the  postmaster. 

PAYMENT   AT   DEATH    OF   DEPOSITOR. 

37.  Any  depositor  of  the  age  of  majority  may  execute 
a  nomination  in  connection  with  his  Postal  Savings  Bank 
account,  providing  for  the  transfer  of  his  deposit  or  any 
part  thereof  at  his  death.     Said  nomination  must  be  made 
in  writing  upon  a  proper  form  prepared  for  that  purpose 
by  the  Chief  of  the  Postal  Savings  Bank  Division.     It  must 
be  signed  by  the  depositor  in  the  presence  of  two  witnesses 
(other  than  a  beneficiary  of  the  nomination)   and  must 
be  sent  for  registration  to  the  central  office  during  the 
depositor's  lifetime.     The  nomination  shall  then   be  re- 
turned to  the  depositor. 


il 

38.  Whenever  a  claim  is  made  under  a  nomination  exe- 
cuted by  a  depositor  in  the  manner  above  provided,  and 
in  force  at  the  depositor's  death,  the  nominee  shall  be 
required  before  receiving  any  benefits  from  the  depositor's 
account,  to  forward  to  the  central  office  the  nomination  and 
the  depositor's  deposit  book,  together  with  satisfactory 
evidence  of  the  depositor's  death,  on  forms  to  be  supplied 
by  the  postmaster,  and  of  his  identity  as  the  person  named 
in  the  nomination.     The  Chief  of  the  Postal  Savings  Bank 
Division,  upon  being  satisfied,  from  the  above-mentioned 
evidence,  of  the  death  of  the  depositor,  the  identity  of  the 
nominee,  and  the  legality  of  his  claim,  shall  pay  to  the 
nominee   the   sum   legally   due   him   as   provided   in   the 
nomination. 

39.  In  case  of  the  death  of  a  depositor  who  has  filed  with 
the  central  office  no  nomination  of  a  beneficiary  as  above 
provided,  deposits  to  the  credit  of  the  deceased  will  be 
paid  to  the  legal  representative  upon  the  surrender  of  the 
deposit  book  and  the  production  for  filing  of  a  certified 
copy  of  the  order  of  the  proper  court  granting  letters 
testamentary  or  letters  of  administration. 

INTKKEST. 

40.  Until  experience  has  proven  that  a  higher  rate  can 
can  be  paid,  interest  will  be  allowed  on  all  deposits  not 
in  excess  of  1*1,000  (in  case  of  societies,  1*2,000)  at  the 
rate  of  2£  per  cent  per  annum  on  the  lowest  monthly 
balance  to  the  depositor's  credit,  and  will  be  placed  to  the 
depositor's  credit  in  his  deposit  book  at  the  close  of  each 
fiscal  year  (June  30).     Deposit  books  should  be  presented 
to  the  postmaster  with  the  depositor's  notice  of  accrued 
interest  from  the  central  office  as  soon  as  possible  after 
the  notice  has  been  received,  in  order  that  the  interest  may 
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be  entered  therein.  Interest  will  be  paid  upon  interest 
so  placed  to  the  depositor's  credit  the  same  as  upon  any 
other  deposit. 

CLOSING   AN   ACCOUNT. 

41.  When  a  depositor  wishes  to  close  his  account  and 
make  no  further  deposits,  he  must  present  his  deposit 
book  at  the  Postal  Savings  Bank,  and  sign  an  application 
for  the  withdrawal  of  the  total  amount  of  money  to  his 
credit.     The  postmaster  will  take  up  the  deposit  book  and 
issue  the  depositor  a  receipt  for  the  same  showing  the 
balance  to  his  credit  and  the  number  of  the  book.     The 
deposit  book  will  be  sent  by  the  postmaster  to  the  central 
office  by  registered  mail,  where  it  will  be  retained.     Pay- 
ment to  the  depositor,  of  the  balance  due  to  his  credit, 
including  interest  up  to  the  close  of  the  month  preceding 
the  receipt  of  his  application  for  withdrawal,  will  be  made 
in  the  usual  way,  the  postmaster  taking  a  receipt  for  the 
money   withdrawn   and   the   depositor   surrendering    the 
receipt  for  the  deposit  book. 

42.  Any  Postal  Savings  Bank  account  upon  which  there 
has  not  been  made,  for  a  period  of  ten  years,  any  deposit, 
withdrawal,  or  other  operation  made  on  behalf  of  the 
depositor  or  his  legal  representatives  or  assignees,  shall 
cease  to  be  productive  of  interest  and  shall  be  reimbursable 
at  the  amount  existing  to  the  credit  of  said  depositor  upon 
the  30th  day  of  June  following  the  date  upon  which  said 
ten-year  period  shall  have  expired :  Provided,  That  in  the 
case  of  deposits  made  by  one  person  or  society  to  the  credit 
of  another  person  or  society  under  the  stipulation  that  the 
latter  person  or  society  shall  not  have  the  disposal  of  said 
funds  until  after  a  fixed  period  of  time,  the  said  period  of 
ten  years  shall  date  from  the  expiration  of  the  period  so 
fixed. 
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INFORMATION. 

43.  Further  information  upon  any  point  connected  with 
the  Postal  Savings  Banks  may  be  obtained  by  applying  to 
the  Director  of  Posts.  All  complaints  against  the  service 
of  the  Postal  Savings  Banks  at  any  office  should  be  for- 
warded to  the  Director  of  Posts. 
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